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Statement of Purpose 

The Working Paper series of the UniCredit Foundation is designed to disseminate and to provide a 

platform for discussion of either work of the UniCredit economists and researchers or outside 

contributors (such as the UniCredit Foundation scholars and fellows) on topics which are of special 

interest to the UniCredit Group. To ensure the high quality of their content, the contributions are 

subjected to an international refereeing process conducted by the Scientific Committee members of the 

Foundation. 

The opinions are strictly those of the authors and do in no way commit the Foundation and UniCredit. 

Scientific Committee 

Marco Pagano (Chairman), Klaus Adam, Oriana Bandiera, Agar Brugiavini, Tullio Jappelli, Eliana La 

Ferrara, Christian Laux, Catherine Lubochinsky, Massimo Motta, Giovanna Nicodano, Michele Tertilt, 

Branko Urosevic. 

These Working Papers often represent preliminary work. Citation and use of such a paper should take 

account of its provisional character. 

Editorial Board 

Annalisa Aleati 

Giannantonio De Roni 

The Working Papers are also available on our website (http://www.unicreditfoundation.org ) 
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