Application o participate
in the rights offering of ordinary shares of UNICREDIT 8.p.A.
(the “Offering")
(as approved by the Extraordinary- Shareholders! Meeting of 14 November 2008)

[o]

Submission of Order
for the subscripticn of UniCredlt shares

In relation te the increase against paymént in the: share capital of UniCredit S.p.A. ("Unicrédit” or the "lssuer"), as proposed by the Board of
Directors on 5 October 2008 and approved by the extraordinary shareholders' meeting of 14 November 2008, i the: form -of the Issue of
ordinary shares to which dividends accrue from 1 January 2008, which were-offered to'shareholders on the basis of 4 new ordinary shares
for every 55 ordinary or preference shares heid, at a price-of Eurc 3.083; of which Euro 2.538.i5-share premium.

The undersignead

bomin )

domiclled in , at _ .
Tax Ref, , being the holder of UniCredit option rights,

WHEREAS

an appiication to participate in this Offering may net be made subject to conditions and IS imevecabie subject to the exceptions provided by
statute, article 95-bis of Legislative Decree No. 58 of 1998 (the “Consolidated Law.on Financial [ntermediation”),

CERTIFIES as follows:

a. to be aware of and-aceept without reservations the terms and conditions of the offering of UniCredit erdinary shares, set forth in this-form
and in the Prospectus lodged with CONSOB and made ataitable witheut charge to investors for the'wholé period of the Offering at the
offices of Borsa (taliana S.p.A.; at the Issuer's registered and central management offices; and as-detivered to Monte Titoli S.p.A. and
published on ths Issuer's website, www.unicreditgraup. eu;
b. to have seen and understand in particular the Rigk Factors set forth in Chapter 4 of the First Section of the Prospectus;
¢. he/shefitthey

isfare

Is notfare not

a domestic or foreign professional and/er institutional investor;

d. not to bé resident in the United States of America, Canada, Japan, Australia, or any other State in which this Offer is not penitted in the
absence of authorisations frem relevant authorties;

.. to be aware that any irregularity in their application riay resultin its voidancs;

f. o accept the fransaction’s reversal in the event that irregularities -are Idendified in the information :contained in this ferm, following any
review and consideration of the contents subsequent 1 their delivery;

g. to be aware of the-existence of the Issuer’s direct confiict of interest, for the purposes of articte 21 of the Consolidated Law on Financial
Intermediation, where the fingncial instrumants. are offered by tha Issuer to its sharehoiders and other entitled persons through its own
branches; and

h. to be aware and aceept that the option rights. may be traded on the MTA organised anid managed by Borsa Haliana S.p.A. upon such
terms and conditions as Borsa Hallana S.p.A. specifies.




HEREBY GIVES THE FOLLOWING INSTRUCTIONS

Subscription of -ghares, availsble based upen option rights exercised to a value of Eurg , @t a ratio.of
four new ordinary: shares for every 55 options held, at a price of Eure 3.083 each).

AUTHORISES
the Issuer/the Depesitory to deposit the shares being subscribed, in‘the fanner set forth in the Prospectus, such shares to be entered within
the securities management system operated by Monte Tiloli S.p.A., and to settle, and/or have settled, the amounts due under the following
deaiings with  the Depository:  Share account No. current -accaunt No,
Branch

CONFIRMS
_under thielr own responsibility, for all legal effects, that the Infermatien set forth in'this form Is accurate.

Pursuant 16 article (3 of the Data Protestion Code under Legislutive Detres No. 196/2003, those applying to participate in the Offering are informed that
thie personal inforinaticn they provide in this form shall be the subject of processing, including computerised and telecommunications: processing, for
purpases:dirsctly connected and.in‘service of the Offering (the ¢ollection of applications, and the éonfirmation of their contents). The interested party may
in relation td.such procedsing exercise their rights under article 7 (Rights of actess to personal information, ard other rights) of Legistative Decree No,
196/2003. 1t is mandatory. for such personal information to be made available, and failure to provide such personal information in whole or in part will
result in the application being refused. The-data controller is UniCredit 5.p.A., with offices at Via A Specchi 16, Rome, and the Intermediary roceiving this
application, each within their respective scopes of reference.

Plage. date Signature by the Subseriber (also by way of acknowledgement of
receipt of a copy of this form) '

The imtennediary to which this application has been submitted, declares, under its own responsibliity, that it is the depository of
the Unicredit sharesioption rights that the Subscriber holds.

{stamp and signature of the Intermediary. also by way of confirmatien of the Subseriber’s signature and powers})
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Legisiative Decree No. 196 of 30 June 2003

[Omissis]

Article 7 — Rights of access to personal information, and other rights

1. 'The interested party is entitled to obtained confirmation of the existence or otherwise of personal information that regard it, even where it has
yet to be regisiered, and their communicdtion in imebligible form.

2. The interested party is entitled to:obtim an indication oft

(a)
{b)
(e}
(d)

(C):

the source of the personal information;
the purpeses amxi manner: of its processing;
the logic applied where precessing is carried out with the support of electronic instruments;

the identifying details of thé data controller, the person in cliarge of the processing, and any designated répresentative. under article
5, paragraph Z; and

the persons, and categories of persons, to whom the pérsonal information miay beé comimmicated, or whe may besome aware of
the persénal information in their capacity as desigrated represtntaive within the State, data supervisor, or persons in charge of the
Pprocessing.

3. The interested party is entitled to obtain:

(2)
(b)

(e}

the revision, rectification or, where appropriste, the supplementation of the information;

the eancellation, anonymisatien or blocking of information processed in bredch of the law, nelnding any the retention of which is
ot necessary for the purposes for which it was obtained or subsequently processed;

confirmation that operations pursuamt to (a) and () above have been brought to the attention, alse in terms of their content, 1o
those persons to whom the information has been communicated or released, except where this has been impossible or would email
the use of resources manifestly disproportionate to the protected right,

4, The interested party may oppose, in whole er in part:

(a)

®

the processing of the personal information that regards the intetested party on legitimate grounds, even where this is relevant
the purpose for which it was abiined; and

the precessing of personal information that regard the interested party for the purposes of the despstch of advertising and direct
saltes materials, or for the cantuct of markes ressarch or cormmercial commmunications,

[Omissis]



Application to participate
in the: righis offering of ordinary shares of UNICREDIT S.p.A.
(the “Offering™}
{as approved by the Extraordinary Sharehalders’ Meating of 14 November 2008)

[e]

Subinission of Order
for the subscription of UniCredit shares

In reiation to-the increase-against paymant in the share capifal of UniCredit S:p.A. ("Unicredit™ or the "Tssuer™}, as proposed by the Board of
Directors on & October 2008 and approved by the-exiracrdinary shareholders' mesting of 14: November 2008, in the form of the issue of
‘ordinary sharés to which dividends and offier entitiements atcrue fiom 1 January 2008, which were offered to shareholders on the basis of
four new ordinary shares for every 55 ordinary or preference shares held, ata price of Eurp 5.083

The undersigned R

bom in )

domiciled in ,at .
Tax Ref. . being.the holder of UniCredit eption rights,

WHEREAS

participzition in this Offering may not be subject to conditions and is imevocable subject to the exceptions provided by siatute, article 95-bisof
Legistative Decree No. 58 of 1898 (the “Consoclidated Law on Financial Intermediation”y;

CERTIFIES

. that they are aware of and accept without reservations the terms. and- conditions of the offering of UniCredit ordinary shares, set forth in
this fary and in the Prospectus lodged with CONSQB and made availagle without charge to investors far the whole period of the Qffering at
the offices of Borsa Italiana S.p.A.; at the Issuer's registered and head offices; and-as delivered te Monte Titoli 5.p.A. and published on the
Issiter's website, www. umc_redltg_mup eu;
b, they have seen and understand in particular the Risk Factors set forth in Chapter 4 of the First Section of the Prospectus;
c. they

are

are not
a domasftic of foreign professionat andfor instifutional fnvestor;

d. they are not resident i the United Stdtes of America, Canada, Japan, Australia, or any other $tate in which this Offer is not peémmitied in
the absence of authorisations from relevant authorities;

. they are aware that any irregularity In their appiication may result in its veldance;

f. they hereby accept the transaction’s réversal In the event that ireguiarities are identified Tn the information contained in this form, Tollowing
-any review and consideration of the contents subsequent to their delivery,

g. thay are aware of the existence of the Issuer’s direct conflict of interest, for the purposes of aricle 21 of the Censolidated Law on Financia)
Intermediation, where the finaneidl instruments are offéred by the Issuer to its’ shargholders and other entited persons through its own
branches; and

k. they are aware and accept that the option rights may be traded on the MTA erganised and managed by Borsa Itafiana S.p.A. upon such
terms and conditions as Borsa taliana S.p.A. specifies.




HEREBY GIVES THE FOLLOWING INSTRUCTIONS

Substription of - shares, available based upon option rights exercised to a value. of Eurg
four pew ordinary shares for every 55 options held, at a price of Eurc 3.083 each).

; at a ratio of

AUTHORISES
the Issuer/the Deposifory to racognise the shares being subscribed, in the manner set forth in the Prospectus, such shares % be eritered
within the securities management:system operated by Monte Titeli S.p.A., and to setile, and/or have seflled, the amounts due under the
following dealings with [[¢] Depository: Share account No. current account No.
Branch

CONFIRMS
under their own respensibility, for all legal effects, that the information set forth in this form is accurate..

Pursuart to articlé 13 of the Data Protection Code under Lagislitive Decree No. 196/2003, those applying o participate in the Offering are informed that
the personal information they provide in this form shall be the subjeti of progessing, including epmputerised ‘and telecommunications processing, for
purposes directly connected and in service of the Offering (the collertion of applications, and the confirmation of their centents). The interested party mhay
in relation to such provessing exercise theit rights undet article 7 (Righis of aceess to personal informatior, dnd other rights) of Legislative Deeree No.
196/2003. Tt is mandatory for such personal information to.be made available, and failure to provide such personal information in whole or in past will
result in the-application being refused. The data sontroller is- UniCredit 5.p.A., with offices-at Via A Specchi 16, Rome, and the Intermediary receiving this
application, each within their respective scopes of refersnoe.,

Placa.date Signature: by the Subscriber (afso by way of -acknowledgement of
receipt-of a copy of this-form)

The intermediary to which this application has been submitted, declares, under-its own responsibility, that it is the depository of
the Unicredit shares/option rights that the Subscriber holds.

(stamp-and signature of the intermediary, also by way of cenfirmation of the Subseriber's signature and powers)
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Legislative Decree No. 196 of 30 June 2003

[Omissis]

Article 7 - Rights of access to personal information, and other rights

5. The interested party is entitled to obtained confirmation of the existence or otherwise of person] information that regard it, even where it has
yet torbe registeted. and thelr compmumication in inelligitle form.

6.  The inerested party is entitled to obtain an indication of:

{c}
{d)
()
)

(&)

the soukce of the personal information;
the purposes and manner Of its protessing;
thie. logic applied where processing is carried out with the support of electronic nstnaments;

the idemtifying detdils of the data ¢ontroller, the person in chaige of the processing, and any designated representative under article
5, paragraph 2; and

the persons, and catégories of persons, to whom the petsorial information may be communicated, or who may begome ‘aware af
the personal information in their capacity as designated representative within the State,.data supérvisor, or.persons in charge of the
processing,

7. The imeresied party is entitled 1o obmin:

(2
(&)

(c)

the revision, rectification or, whete appropriate, the supplemientation of the information;

the cancellation, anonymisatien or biocking of information prosessed in breach of the law, including any the retention of which is
not necessary for the purposes for which it was-obtained or subsequemly processed; and

confirmation that opstations pursuant fo (a) and (b) above have been brought to the attention, also in terms of their content, to
those persons to whom the information has been communicated or released, except where this has been impossible or would entail
the. use of resources manifestly disproportionate 10 the protected right.

8. The interested pany may oppose, in whole or in part:

(h)

(M)

the processing of the personal information that regards the interested party on legitimate grounds, even where this is relevant.to
the purpese for which it was obtained; send

the. processing of pefsonal information that regard the interested party for the purpeses of the ‘despatch of adverising and direct
sates materials, or for the conduct of mérket research-or commercial communications,

[Omissis]



Application te participate
in the rights offering of ordinary shares of UNiCREDIT S.p.A.
-(the “Offaring™)}
(as-approved by the Extraordinary Shareholders’ Meeting of 14 November 2008)

[+]

Submisslon of Order
for the subscription of UniCredit shares

In redation to the increase against payment in the share caplal of UniCredit S.p.A, ("Unicredit” or the "lssuer”), as proposed by the Board of
Diractors on § Oclober 2008 and approved by the. extracrdinary shareholders' meeting of 14 November 2008, In the fom of the Issue of
ordinary shares to which dividends and other entittements accrug from 1 January 2008; which were offerad to.shareholders-on the basis of
jaur new erdinary shares for every 55 ordinary of preference.shares held, at a price of Euro-3.083

The undersigned

bem in L on
-domiciled in ,at__ _ .
TAX REF. , being the holder of UniCredit optien righits,

WHEREAS

participation in this Offering miay. not be subject to conditions and is mevec:able subject to. the exceptions provided by statute, article 95-bis of
Legistative Decred No. 58 of 1998 (the “Consulidated Law on Financial Intermediation™);

CERTIFIES
a, that they are awaie of and accept without reservations the terms and conditions of the offefiriy of UniCradit ordinary shares, set forth in
this form and in the Prospectus (odged with CONSOB and made available without charge to investors for the whele period of the Offering-at
the offices of Borsa Nallana 5.p.A.; atthe ISsuer's registered and head offices; and as defivered to Mente Titoli 5.p.A. and published on the
Issuer's website, www.unicreditgroup.eu;
b. they have seen and understand in particular the Risk Faciors set fofth in Chapter 4 of the First Section of the Prospectus;
c. they

are

are not
a domestic or foreign professional and/or institutional investor;

d. they.are not resident in the United States of America, Canada, Japan, Australia, or-any other State In which this Offer is not permitted in
{he absence of authorisations from relevant authorities;

€. they are aware thatany imegularity in their application may resuft in its voidance;

f. they hereby accept the fransaction’s reversal in the event that irregularities are identified in the information contained in this form, following
“any review and consiteration of the contents subsequent to their delivery.

g. they are aware of the existerice of the Issuer's direct conflict of interest, for the purposes of article 21 of the Consofidated Law on Financial
Intormediation, where the financlal instruments are offered by the tssuer to its shareholders and other entitied persens through its-own
branchas; and

h. they are aware ahd actept that tha option rights may be traded on the MTA arganised and managed by Borsa lfallana S.p.A. upon such
ferms and conditions as Borsa laliana S.p.A. specifies.

HEREBY GIVES THE FCLLOWING INSTRUCTICNS




Subscription of shares, available based upon optien rights exercised to a value of Euro,
four new ordinary shares for every 55 options held, at a price of Eurp 3.083 each).

. ata ratio of

AUTHORISES
the issuer/the Depository to recognise:the shares being subscribed, in the manner set forth in the Prospectus, such shares to be entered
within the securities management system opérated by Monte Titoli S.p.A., and to settls, and/or have setfied, the amounts: dué under the
following dealings with [[«] Depository: Share account No. currerit account No.
Branch

CONFIRMS
under their own resporisibility, for alt legal effects, that the information set forth in this-form Is acéurate

Pursuant 1o artiole 13 of the Data Protestion Code under Legislative Decree No. 196/2003, those applying te participate in the Offering are informed that
the personal information they provide in this fom shall be the subject of processing, including computerised and telecommunications processing, for
purposes directly connected-and in service of the Offering (the collection of apptications, and the confirmation of their contents). The interested party may
in relation to-such processing exercise their ¥ights undes article 7 (Rights of access fo persanal information, end other rights) of Legislative Decree No.
19672003, Tt is maridatory for such perscnal information to be made available, and fiilure to provide such persohal information in whole or in part will
result in the application being refused. The data eontroller is UniCredit S.p.A., with offices-at Via A Specchi 16, Rome; and the Iniermidiary réceiving this
application, each within their respiective scopes of reference..

Place date Sighature by the Subscriber (als6 by way of atknowledgement of
receipt of a copy of this form}

The Intermediary to which this application has been submitted, declares, under its own responsibility, that it is the depository of
the Unicredit shares/option rights that the Subscriber hoids,

(stamip and signature of the intermediary, also by way of confirnatien of the Subscriber's signature’ and powers)
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Legisiative Decree No. 196 of 30 June 2003

[Ornissis]

Article 7 — Rights of access to personal information, and other rights

9. The interested party is entitled to obtained confirmation oF the existence:er otherwise of personil information that regard i1, even where it has
yet to be registered, and their communication m intelligible form,

10:  The interested party i entitled wo obiain an indication of;

@)
(k)
M
(m)

(o)

the ‘source of the personal information;
the purposes and manner:of its;processing;
the Jogic-epplied where processing is earried our with the:support of electronic instruments;

the identifying details of the data controller, the person in charge of the processing. and.any designated representative under article
5, paragraph 2; and

the persons, and categories of persons, to whom the personal information may be communicated, or who may become aware of
the personal information in their capacity as designated represeritative within the- Stare, data superviser, or persons in charge of the
processing.

11. The interested party is entitled w obtain:

(a)
(b)

{c)

the revision, rectification of, where appropriaié, the supplementation of the miformeation;
the cancellition, anonymisation or blocking of information processed in.breach of the Taw, inchiding any the. retention: of which is.

net necessary for the purposes foi’ which it was obtained or subsequently processed; and

confirination that operationg pursudnt o {a) snd- (b} above Kave been brought to the atigndion, alse in tirms of their content, to
those pefsons 1o whom the information has béen commmamicated of teleaséd, except where this has been impessible or would entail
the use of resources manifestly disproportionate to the protected right.

12, The interested party may oppose, in-whele or in par:

(o)

®

the processing. of the personal information that regards the interested party on legitimate grounds, even where this is relevant to.
the purpose for which it was obtained; and

the processing. of personsl information that regard the interested party for the purposes of the despatch of advertising and direct
sales materials, or for the conduct of market reseasch or commercial contmunications.,.

[Omissis]



